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280 BROADWAY, MANHATTAN

COMMISSIONERS OF THE SINKING FUND
OFTHE

Citvor NEw YORK

JOHN KORB, JR.
MR Yo W

SECRETARY

September 23, 1913

Robert Adamson, Esq.,
Jecretary to the Mayor.

Dear Mr. Adamson: -

7 In reply to your ecommunication of the 9th

inst,., enclosing a communication from the British Acting Consul

General addressed—to the MHayer conecerning the revenue derived
"}; from the beaches of this city, I desire to advise you that the
| city does not own any heaches, other than the strip between

the Ocean Parkway and the Dreamland property on Coney Island

and that no revenue is derived therefrom.

The Acting Consul General also inquires as

to the rates charged to ratepayers for municipal service, namely,

maintenance of roads, footpaths, ete., and whether or not any

of those rates can be applied for the upkeep of beaches and re-

serves.
In answer to this inquiry, I beg to state

that the cost of maintenance of roads, foot-paths, ete. is in-

cluded in the yearly budget and made a part of the whole tax levy.
\ 5

Yours truly, t e~
— ) ‘g O o B Qrﬁy

Secretary




280 BROADWAY, MANHATTAN

COMMISSIONERS OF THE SINKING FunD
OF THE

CitvorFr NEw YORK

N rs
JOHN KORB, JR.
g ey e

SECRETARY

Ostober 1, 1913

Dear Mr. Matthews:

I beg to acknowledge receipt of your
communication of the 29th ult., asking that I notify Mr, Hugo
Hirsch, 391 Pulton Street, Brooklyn, when the matter of the
proposed exchange of lands (Clarkson Street Hospital and Long
Island State Hoapital) is to come up hefore the Sinking Pund
Commission.

A bill was passed at the last sesaion of
the legislature authorizing the exchange of the properties in

question.

The initiative will have to be taken hy the
Attorney General on behalf of the State, making application
for the exchange., Nothing has aa yet been received from the
Attorney General, and no action is likely to be taken until it
is received.

I have made a note of your request, and will

see that Mr, Hirseh 18 notified when the matter is on the Sink-
ing Pund calendar for consideration.

Very truly yours,

- ”~
—

3ecre tary.

Mr. James Matthews,
Executive Secretary,
Mayor's Office,
City Hall, New York.




608-11 (B) 500

COMMISSIONERS OF THE SINKING FUND

OF THE

CITY OF NEW YORK

New York, October 14, 1913

Youw are requested to attend a meeting

of the Commissioners of the Sinking Fund in

the Meeting Room (Room 16) City Hall,

at Eleven oclock ... A, M., on

Wednesday, October 22, 1913

Respectfully,

A .

\ i <l k.
— ’%} L‘ . S 4 ‘ -+ ) — ﬁ. oy

Secretary.
Hon. Ardolph L. Kline, ...

i




280 BROADWAY, MANHATTAN

COMMISSIONERS OF THE SINKING FUND
OF THE

Citvyor NEw YORK

JOHN KORB, JR.
e V.Y B

SECRETARY

October 17, 1913

Hon. Ardolph L. Kline,
Mayor.,
Dear Sir:

I beg to advise you that the meeting of the Com-
missioners of the Sinking Pind called for Wednesday, October 22,1913
has been postponed until”eleven o'clock in the forenoon on Wednesday

October 29, 1913.
\fffwﬂw Very truly yours,

(\ﬂ—\ ilod | N
_ SN <>
~”’ ’\,_/
Secretary.




280 BROADWAY, MANHATTAN

COMMISSIONERS OF THE SINKING FUND
ODF THE

Citvor NEw YORK

JOHN KORB, JR. , )
R R S s October 28, 1913

SECRETARY

Hon. Ardolph L. Kline,
layor

(

Dear Sir:

The meeting cf the Commissioners of the Sinking
Fund called for 11 O'clock tomorrow morning, will held at
11-30 o'clock instead, on account of the Taxpayers' hearing
bhefore the Roard of Istimate and Apnostionment commencing

&it 1()-:5()0 A’A\oj:o

Very truly yours,

C ) 1 _, o
'} /s ! :‘, 3 C‘, -3 \ ~—
‘ J— — {
N Q. . P + -
. A
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280 BROADWAY, MANHATTAN

COMMISSIONERS OF THE SINKING FUND
OF THE

CitvyorF NEw YORK

JOHN KORB, JR.
B e

SECRETARY

October 29, 1913

Hon. Ardolph L. Kline,

| 4. .
>R b
LUy O I'.

T ™~ 2
Dear Sir:

I transmit herewith a certified copy of resolution
adopted by the Commissioners of the Sinking Fund at meeting held
this day, authorizing you to execute for and on hehalf of the City
of New York, the release from the 3tate of New York to the City of
New York, of all the right and title of the State in and to a cer-
tain lease dated April 15, 1907, letting and demising to the People
of the State of New York certain premises situated on the northerly
side of 73rd Street and the southerly side of Fast 74th Street and
Exterior Street, in the Borough of Manhattan, for a term of fifty
ears from Octepber 1, 1906.

-

<

Very truly yours,

Secretary




COMMISSIONERS OF THE SINKING FUND

OF THE

CITY OF NEW YORK

Resolved, That, pursuant to the provisions of section 205 of the Greater New York
Charter, as amendecf, the Commissioners of the Sinking Fund hereby assign to the
Board of Education the following property located in the Borough of Manhattan,
City and State of New York, bounded and described as follows:

Beginning at a point in the northerly side of 73d street, distant 423 feet
casterly along the same from the intersection of the said northerly side of 73d
street and the easterly side of Avenue A; and running thence northerly, parallel
with the said easterly side of Avenue A, 204 feet 4 inches to the southerly side of
74th street; thence easterly along the said southerly side of 74th street, 257 feet
7% inches to the westerly side of Exterior street; thence southerly along
the said westerly side of Exterior street, 205 feet 134 inches to the north-
erly side of 73d street, and thence westerly along the said northerly side of 73d
street, 239 feet 54 inches to the point of beginning;

—such assignment to take effect upon the final delivery of the release of said prop-
erty from the State of New York to The City of New York.

A True Copy of Resolution adopted by the
Commissioners of the Sinking Fund,
October 29, 1913,

[ g g LS - ;‘
B N o S—

e S ———— —— — -

Secretary.

(12A)

Resolved, That, pursuant to the provisions of section 205 of the Greater New
York Charter, as amended, the Commissioners of the Sinking Fund hereby assign to
the Public Recreation Commission the followin%( described property, located in the
Borough of Manhattan, City and State of New York, bounded and described as fol-

lows:
Beginning at a point formed by the intersection of the northerly line of
East 67th street with the westerly line of 1st avenue; running thence westerly
along the northerly line of East 67th street, 300 feet; thence northerly and parallel
with 1st avenue 200 feet 10 inches to the southerly line of East 68th street; thence
easterly along the southerly line of East 68th street 300 feet to the westerly line
of 1st avenue; thence southerly along the westerly line of 1st avenue 200 feet 10
inches to the northerly line of East 67th street; the point or place of beginning;
—such assignment to take effect upon the final delivery of the releases of the 73d
street property, and to continue during the pleasure of the Commissioners of the Sink-
ing Fund, and be it further
Resolved, That the Mayor be and is hereby authorized to execute for and on
behalf of The City of New York, the release from the State of New York to The City
of New York of all the right and title of the State in and to a certain lease dated
April 15, 1907, letting and demising to the People of the State of New York, certain
premises situated on the northerly side of East 73d street and southerly side of East

74th street and Exterior street, in the Borough of Manhattan, for a term of fifty
years from October 1, 1906. ;

A True Copy of Resolution adoptec by the
Commissioners of the Sinking Fund,
October 29, 1913,

Secretary.




608-11 (B) 500

COMMISSIONERS OF THE SINKING FUND

OF THE

CITY OF NEW YORK

Yow are requested to attend a meeting
of the Commissioners of the Sinking Fund in
the Meeting Room (Room 16) City Hall,

-

at Eleven _o’clock

Wednesday, November 5, 1913

’

Respectfully,

v G OI D dee. Bline . .

Mayor.,




280 BROADWAY, MANHATTAN

COMMISSIONERS OF THE SINKING FUND
OF THE

Citvor NEw YORK

JOHN KORB, JR.
R e V- Y

SECRETARY

b — .
November ¢

Owing to the lack of a quorum, the meeting of

i 933 3% nki ™ a7 e o Mlever
the Commissioners of the Sinking Fund called for Eleven

o'clock 8 morning, has been ad journed until Four o'clock

2
F

thi
this afternoon.

Vary truly yours,

o a [ v
wecre tu'!': *
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COMMISSIONERS OF THE SINKING FUND

OF THE

CITY OF NEW YORK

New York, November 13, 79795

You are requested to attend a meeting
of the Commissioners of the Sinking Fund in
the Meeting Room (Room 16) City Hall,
at Eleven .o'clock ... A« M., on

Wedne sday, November 19, 1915

Respectfully,

—

Secretary.

Hon. .. .. _Ardolph L. Kline,

.. L. A N i




608-11 (B) 500

COMMISSIONERS OF THE SINKING FUND

OF THE

CITY OF NEW YORK

New York,ho—o' 2/ . 1913

Youw are requested to attend a meeting
of the Commissioners of the Sinking Fund in
the Meeting Room (Room 16) City Hall,

at [ | _o’clock

Respectfully,

o .S

Secretary.
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COMMISSIONERS OF THE SINKING FUND

OF THE

CITY OF NEW YORK

New York, December 8, .. 1913

You are requested to attend a meeting
of the Commissioners of the Sinking Fund in
the Meeting Room (Room 16) City Hall,
at Eleven _o’clock ... . . . A..M., on

Wednesday, December 17, 1913

Respectfully,

P o B .
PO . .o . e ¥ S

Secretary.

Hon.. Ardolph L. Kline, ... ...
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Te THRE COMMISSIONERS of THE SINKING FUND:

Gentlemen: -

On Ootober 51, 1913, the Commissioner of Docks
recomnended and regquested the Commissioners of the Sinking Fund to
approve and consent to the exscution by the Gun-is'ioner of Docks
of & lease to the Leaigh Valley Rsilrcad Company of the following

described pfoﬁorty-on the Heorth River, Borouga of'lpnh;ttan:

PARCEL “A:" (Pler new #8, near the foot of Rector
(Street.

Beginning at a point in the bulkhead lino Qltlblill'd
by the Secrotary of War in 1890, distant 165 feot northorly
Prom the nmortherly side of Pler 7; running thence wustcrly,
parallel with end distant 168 feet northerly from the north-
orly side of Pler 7 to the pisrhesad 1ine established by the
Seoretery of War March 1, 1913; running thence northerly
along sald pierhead 1ine to an intersection with the north-
orly linme of Pier 8, distant 75 feet northerly from the first
descrived course, measured at right angles therewith; running
thence easterly, P czualel with end 76 feot northerly fro-.tht
first desoribed course to the bhulkhead line established by
the Secretary of War in 1890; rumning tho;og-southnzix along
said bulkhesd line 75 fest to the polnt or plase of bogtnning g

gégggh m Pior newv ;9, nesr the fbot.of'carlitla
' " (Street.

Bogtnning et a point in the bulkhaad Iinq qntabl!shiﬂ
by the Secretary of War in 1890, distant 160 feet :nnthatiy
from the sgutherly. side of Pler 10; running thence wosterly,
‘parallel with and distant 160 feet southerly from ‘the sSowuth-
erly side of Pier 10 to the pierhead 1ine established by the
]Sche&ury of Vnr'latdh 1, 1918; running thence nonﬁhmxlyatlung;~
slﬁa“lioritnd lliorto un 1nﬁatlootinn with & itaa pn*allui |

o onl: tiou nu muﬁ iiuo oe
.;;pot:&.ct'piunu'ét boiﬁtatgq




rmlu thence mm slnu uu ﬁulw liu i- ﬂm
of 195 feet, more or lass, to & point midwey between Plors new
No. 8 and new No. 9, together with & marginsl wharf, street or
plsce uunliu a iumu cl m r-u innoro ﬁo- and rmncl

vith said bulkhead. %

Gl s e e s e gt b A e il s“.d.a..,. i & ORISR e e @—‘M“*—‘“M-“\A‘M“mh i Do
: :

PARCEL “"D:®

The bulkhead bumiu st & point im the mmu xm
established by the Secretary of War in 1890 midway betweon
Pier mew No. 8 and Pler new N». 9, North River; rumnning thence
northérly a distance of 266 feet, more or loess, to the line of
property owned wmmuumuum:muuom.~
tral Rallroad Company of New Jersey, sald line being 62 fest
more or less southerly from the southerly line of Pler new Wo.
10 extending e distance of 50 !'oot inshore frv. ud Mllol
wvith said dbulkhead.

&

The lesses to have the right to eresct and maimtain on
Parsels "A," "B,* "0,” and *D* sheds for the protection of freigat

ia transit.

3

The lease to commence on the date that the Mef hj!nur
of the Dop;rtuont of n,a‘ati and FPerries szall report umi the f!nrf.
of said parcels, to@&or vﬁ.h the -hcél thereon, 1is ooupletol aad
ready for oconpandy, but not later uxu two years Prom the date of
vesting of title in thé City of the property eovcnd by Ptor-;old‘
Hos. 8, 9, 10 and 11, together with tllol adjoining bulkheads to N
actuired frow pr‘ivuto parties, and shall be for a.tm of taa‘you';n.’
vith prtvnuo of t.hru rmuls of m yoars mh m one Mdiiiu

sl remeval of ome year. . i N B

“.‘.l’
,‘.

m rental for th. ﬂ.rlt tony to be l?—l/ﬂ Cm m lm
foot per annum i'or the dimrm in th. ares twtwon tht ltad m
vatar oovorod by such: partibnu ef Pim gid Hu ‘Q. !. 10 u.\l u ul
are owned by prtntb yu'uon m luﬂ m Mﬂ‘ M I»r tor
now Nos. & and 9, and in mttioa one Go}t;r (n) am
ren.indar e!’ ﬂo )mnﬁr hml t.o thi m o

" : X % - Gar ; . & .a,;:‘ S0 '8
o o

Al



the -djoim ulmaa ud tho conm suu d.fua m
oout. To seours the nttomm of this ubuut.ien the Oonm
«ot~tbo»Gt.o~e!~ihv~ivtiv!ry“ut“tttrttl"?*'tl&! tivﬁltt‘Oi R RSDL
dred Thousand nonm ($100,000) with the Comptroller.

Upon the vesting of title in the City the Company shall
at once prodeed 'it;h the improvement of the waterfromt, including
the building of .Piors new Nos, 8 and O, the new dulkhead wsll, ‘
sheds on said plers and the marginal strest, filling in in rear
of bulkhead wall, and the paving vith greanite bloock pavement of

margingl street, wherf or plage.

All improvements nade or erected undsr the terms of the
leoase to be dono und.or the a.ppronl, direction and nuorvislon

of the Chief Engin_‘oor of the DNepartment of Docks and :!mhs, and

shall become the property of f.hc City at the expiration or soonar

ternination of tho lease or any ronenl t.kmof, oxoapt. the filling
in or pavement, in whish the Company -ux havo no- riut, title or

interest.

I anm odvlsod; thet t.ho entire inprovsnont, tzmludiu the
aconisition of the propu'ty, will cost at. leut ”,760 000. n’gr»
- Bated es tauau:

The uquititioﬁ' of pi‘opert.y ..............,....‘1,750.
Rmul of Pi.rs (old) llon, 8, 9,10 and 11 NSy 10,000
New bulkhead ull ........................,..... uo,ooa 4
cmtruaﬂoa at new plars and sheds . ..,. ua.ooa "‘;' o) 2
l'nltng n. pavement, end dredging . e R 60,000

Izthl

ﬂu nntu mem, tnntywm




this laund uo ouy is muu nn mul m land néu' vater
and xlﬂumﬂlt hrthommtmuum

-

... War the vemsinder of the privileges given only one doliser
annually 4is ohu'god. pesanse the Company, pamut to the teras o&
the lease, f’lrnillu' t.ko money for the onttu iarronunt, uslud..
ing the purchase of the prlm.ly owned ymcrt’ the building cf
the new plers and Ml. the omthn of t.h‘ bulkhead wall, ud
filling 1n ud pa.viu in rear ot the bulkhead. This nominal Mtl
is, in ny opinion, sufficient, ‘beceuse the Compeny must provide qu
all the carrying charges (both interest and sinking fund) of tho"
money invested, and the land and {mprovemsnts revert to the City _st. |

the expiration or ssoner termination of the lense.

Thvcy toerm of forty-one (41) yau iz fixed in order to
pernit thq'con'pwj "ta finance th pﬁo@o-iuon on & four (4) per
sent. basis. The method of paying for the property and improve-
neonts, in the event tha.-t the City decides to scquire tho» property

pursuent to the reeapture clause, is based mpon the same nethod.

As a gemaral proposition I oonm, vt in the interests

of the City I recommend the rancvtu ohcntn in thq pmalitm,

which have moivod the mmvﬂ. of tho dclﬁtuiom of Dcokn:

i

(1) mt.m lhonldbomvaoodfmu mto”ym
The 4l-year term was based mupon smortization at &
per cent, This s not falr to the COity, and is Im
than falr to the Reilroed Company. Momey of the
Railrosd Company under any .muuu during the Q’th
39 years must be worth at least 4-1/2 per oent, and
it 1= »dut pmn m& uq uloum amrun &ﬁ tiM.
tttc.

(a) It lhould be ljpnifioﬂly -um “t’& i &i M ﬂ m

ummayubdﬁmuwﬂm ¥

:hnu not be imclnded anything to be pald or le

elic s

'Wu w m Mmz. ~ The Bitr will ,W

x‘w




&

by the method of compensation for recapture provided
in the Dock Commissioner’s letter, but upon a 4-1/2
per cent. besis and not & 4 per cent. basis; nor

less than an amount ssual to & proportion of the eost

which shall bear the same relation to the cost as
the unexpired years of the entire term of 39 yvears
bears to 39 plus ten per cent., of such amount.

(4) The lease should also providse that if the cost of the im-
provement is less than §$2,750,000 the Company shall
pay an additional rental.

With these modifications, to which the Comanissioner of

Docks agrees, I recomnend the adoption of the attached resolution

approving the request, with the modifications as suggested.

Respectfully,

Comp troller.

Transmitted herewith:
Resolution approving retuest of the Lehaigh Valley

Railroaed Company for lease of certain property on
the North River.
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to execute s LEASE Wk A if &,j,’ S8 LA
LEHIGH V muou donun g B T
«---—0000006“-- g
(1) REFOLYRD, Thst the Connissioners of the Sinking Pund

hereby sppreove M mmm—mouﬁvrw m-eummn BT o T

Doocks and Porrioc of a lesse to tho Leht.h Valley Railroad Compeany, & cors

poretion organized and existing under tnq Laws of the State of Pennsylvania,
having its principal offise at Philadelphis, in the State of Pennsylvesnis,
of the following described property on the Northn River, Borough of Manhat-

tan, The City of New York:

(2) PARCEL "A:" (Pler nev 8, near the foot of Reotor Street)

Seginning at a point in the bulkhead 1ine established by the
Secretary of War in 1800, distant 165 feet northerly from the north-
erly side of Pler 7; running thence westerly, parallel with and dis-
tant 165 feet northerly from the northerly side of Pler 7, to the .
plerhead line established by the Secretary of Wer Maroh 1, 1913; runs
ning thence northerly elong said pilerhead line to an intersection
with the northerly line of Pher 8, distant 75 fest northerly from the
first described course, feasured at right argles therevith; running
thenoe easterly, parallel with and 78 Ffeet portherly from the first
described course to the bulkhsad line established by the Secretary
of War in 1890; running themece souwtherly snd slong =aid bulkhesad
line 75 feet to the point or place of - ‘beginning.

(3) PARCEL “"B:" (Pler new 9, near the foot of Carlisle 8treet)

Begimning at = point 1n the bulkhead line established by the
Secretary of War in 1830, distant 160 feet southerly from the soutl-
erly side of Pler 10; running thence westerly parallel with and dis—
tant 160 feet southerly from the southerly side of Pler 10 to the
plerhead line established by the Ssoretary of War March 1, 1913; rund
sing thence moutherly along said plerhesd line +o an intersection ff_~
vith & line parsllel with and 60 feet southerly from the Pirst de-
soribed course; running thence sasterly parallel with and 60 feet
southerly from the first desoribed course to the dulkhesd line estab-
lished by the Seoretary of War in 1890; running thence northerly uloug

spid bulkhead line £0 foot more or lons to tho point or place ot b-~ .
ginning. . h i

(4) PABCHL, *Q:* . iV, '
The bulkhead bosianiac 8t a palnt.tn tho bulkhtud llat oltnb«=qx.
lished by the Bccrotnry of War in 1890, distant 143,17 toot, WorTe or
less, northerly from the uatthorly 1ine of Pier new No, bbint ﬁﬁb“
northerly line of the nxnpirﬂp'not<o£ 2@::.@1{;6!%@, by ﬂ&l i B AT
'ﬁanttvtnnn»l;'bnﬁmtp ell wh.,.aleu-iul to the Baltimore and Ohio
Railrosd Company; running the ﬁorthnﬁly elong said bulkhead line
a distance of 195 feot, move or lesn, to a point midway betwsen rtq
néw No. 8 and sew No. 9, together with the marginal wherf, street or
place extending e ﬂistanno or‘ao thqt tnnnnt! £ro nid ynrlllox viiﬁ
said bumu ‘ e A = =T

% g.-' ;. -
Tad o0 Y

-

CNY SV U SR



l

said line being 68 feet -uto ar'los- seuthctly troq thg southoaxy oy iy ¥

l1ine of Pier nev No. 10.. ruot.h-r wvith the marginal whkarf, ltr“t _

or place extending a distance of 50 feet inshove from and pmu.l e Bt
e N R NI T T A T e

(6) The Lesses shall have the right to erest and meintain on Par-

céls "A," "B," "0," snd "D" sheds for the brotoction of froight. in t?daﬂ.:.

(7) The lease shall commence on the date that the Chief Englinser of

the Department of Docks and Ferries shall report that the rirstvof sald
Parcels "A," "8," "¢, or "D"; tagot!_;or with thq shed therseon, ii o&plit- iy
ed snd ready for ocoupency, but in say event the lease shall commence mot
later than two years from the ;lsto of the vesting of title in uﬁl City of _
the property described as to be uoqniud from prtvut.o Omtﬁ in pacsgraph
No. 12, excepting that 1in case iubor'-dlstnrbmot of.'oxtrgi'dinﬁy ,“.-é;
gencies shall interfere with tho progross of the work sllémo nn;n. be
nade by the Connissioner of Dtmk; and Pérriu for the tine the Iort is |

suspended or interfered with.

(8) The first term of the lesse sihsll expire ten 3‘?‘? fram ‘h“*‘*'{‘ 
the Chief Engi‘noor of the Dapart.nont. bi'mokl uul Pofriéi«‘lwl rmﬁ. i
that the first of seid Parcels "A," "B stk Mg er' o toacwr ‘with tho | .
shed therson, is oomplotod snd rowy tor eocwuﬁy. but in my ov-:t- lmoh
first term shall expire not lm um t.ulvo years from f-h& dl.u ot t&. fair
vesting of title in The Qity of m prtnto inuronts t.o beo. mquimd md |

as more putioularly deseribed in yar;mh !lo. 13.

"1

,.,..-:

The nnm lhn.u ho.u thc prhucgo or two (l) nunlt bt m




%

for the exgess area thw conpany -ha.u pq ront, m:morlg i.n ldmn
to the City at the rate of 27-1/3 cents per :qnaro rbot‘por uaaul
“In-sddition to t:n rentel for urntt ma mv ntarm W“‘“‘““““"“»

-

shall pay to the City a nominsl rent of one dbllar (1) bor ounul fbr
the remeinder of the property horoby leased to the Cenpiﬂv 7 ; !

If the cost of the improvement, being hnc entire cost of’tho-ooa-
donnation proceeding, including awurdl, too- ct oonnisclonurn and oz—'
perts, and all other necessary dt-bur-onontn,taxod in oonn.otloa
therewith, together with the cost of tmproving seid prbpitty, inslud-
ing the building of Pierw new Hos. 8 mnd 9 desoribed inEPlreoll"A'
and "B," the bulkhesd wall desoribed in Parcels *C® end ™D," tohdthot'
with the sheds erected on said plers or bulkhead, and on the :srciunl
wharf, street or place adjmcent thar'to. allo tnaludtng tho oont ot
Pilling 4% in rear of the said bulkhead and the paving of the lnrciuil
street, wharf or pl.eo, a8 move particunlarly desoribed in pnrlcr;pl'

No. 16, essoertained ss provided tﬁ paragraph N>, 19,shall be lflg,
than the sumn of $2,750,000, the Company shall pey the Oify,'iu'iidtg'
tion to the rent above specilfied, 'an saonat lhich shall be b-l/ﬁlpur
cent, on m sum which shall be equal to tho diftcronco bot'bon tht lsid
sun of §3,750,000 and wnoh cost. )

If the cost of tho 1mprovenent £9 anocrtained lh&ll btsnaz' thba |
said suu'of $8,750 000~tho Gonpany ahall be entitlaa to.S;J;;;Citcﬁ, :
upon the average annrusl rental rbr~o.torn of 59 yolrt. fbt'tho Cﬂliﬁi
area of land under wuter (oonputod ut the rnto~of'37-1/2'gan§u y.t’
gnuaATe root por annun). 'ith an auount squal to 8~1/! nbr 661t. ﬂye?

the difroronao botwon said oaat !md 't.ho uté m ot n.m,m %n

o ooy yom, thu t.h. t.orn of m In.u :uu bo ° ‘, or \'
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(11) The rental for emch renewal term lhall'ho ten (10) p.r R e

vancas on the rental for the ’modtu e b o B K oS

(12) The City shall mcquive all gno right, title and intevest of .m
kind of the private owners in Plers old Nes. 8, 9, 10 and lls,lbxth Rtvdr,
and the lands under water covered thereby, together with thoﬂbulkhoid be-
glnning at a point 143,17 feset, more or less, norih of the onutotlyypro-
longation of the northerly line of Pier nevw JNo, f, being the northerly line
of the property now or formerly ownod) by the Delaware, quﬁlnl and
Western Rallroad Company, and extending Rortherly a dintanoc‘or 481 foct,
more or less, to the line of the property owned by the City, said line be-

ing 52 feet, more or less, southerly from the easterly prolongstion of ;

the southerly line of Pier No. 10.

(18) The Company shall defray the entire cost of such oohétlni$ton'

at

progeedings, including awards, fees of commissioners and experts, and all’

other necessary disbursements taxed in connection therewith.

{14) There shall be paid by tho Conpany to the Gcnptroilqr of Ehol
Clity of New York such entire cost inourred by The City of How Ybrk ﬁor thc
property so to bhe scquired 1aacdiataly uyoa rce.ipt<ot wr&ttan nottnt thlt
the liability has become & charge against The City otAKow York, sad ;hn
amount thereof. To secure the performance of this obltga&ion on' &ho pttt .
of the Company, the Company, at the timc of the execution and dollvury uz  {"1
the loano contonplutod. and bofbre the Inntitution ot oondo.nstiél pﬁoonod-; .
ings, shall pay and deliver to the cauptrollor of The Oity ot Ibv tht n&

seourity for the payment of it: ltobillty tbr tho-o:ponlol of sanh vcadnuu

nation proooodingo thc sun ot’anAHnndrnd Thpun-aﬁ nollnra (6100:000)n x;‘



or doponu. - The said 'auu' of :llO0,000 80 dopo:ihd. and the interest
that may accrue thereon, shall be mpxioublo t.o t.ho unuuy of the 00:-

" pany for the cost of such condo:mstion “proceadings and the awards thereof

as above specified.

{(15) In the event of the awards and cost of such condemnation proceed-
ings for whioch the Company iz responsible exceeding the said sum of
£100,000 and acorued interest tiereon, the Company shall pay to the Comp-
troller of The Oity of New York, upon notioce as aforemeid and dsmand, any
and all sums nevessary to discharge sald Iiibuity over and above the sald

sum of $100,000 and scoruved interest.

(16) Upon the vesting of title in The City of New York of the property
desoribed in paragraph No. 12 as that to be aoquired ‘frau privat.u owhers,
the Company shall &t once proceed with the improvement of the waterfront,
including the building of ~Ptor n@w No, 8 and Pler new No. 9, more partion-
larly described in Peargels "A"™ and "B;" pnd the stone bulkhead wall as nor.oi
particularly described in Parcels "G* and "D," together with the sheds on
sald plers and upon the marginal wiscfl, street or place extending m:ngn

a distange of B0 feet from mald bulkhead. Such inprovement shall also

include the fuung in in rosr of said bulkhesd s'iad'p.wug,o‘: the mgzm ¥
street, wharf or place oxtonding trcu said bulkhnd line inshoro ’c.o tho
westerly line of West Street with new granite blook p.wlont, on ooncrm
foundation; but it is undorstood n.nd uzrecd that the ponicn of t.hovm«-
ginal wherf, -t.rnt or pluen ut.oadin. from the nqterly unc or mt.
Strest to.a uu duu parallel with and m fut. taahoro rm t.ht bnlkhm

horoby ln.ud nmuu bd owncd and oonmuod by 'i‘ho olt.y vt Kn rort, m
the Company umx m m i-tnht.. au.u or tm‘.mﬂ Matn oxmt g.h. ttnt

of access to uu propgrty horoby I»ud

'v
e
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(18)

“and the rent ruomd by said lease ah:.n ceass on the date of such tmh-

of Dodks to ﬂ.t oﬁ'oot, the lntmnt of thd Mm in m.a mpw

shall be tmlnuw enq (1) year frou m dat.c ot servioce or -mh mtlu,

St o e A s, (i 0 Al I i A ety Bb v i B R JEun e s T T B e qo—.--..,-t-u-u_--—o .

ation, and no olaim for du-cu or oonponution in favor or' uu conpnny, |
by reason of the termination of sueh lntmﬂ. or for or on looannt of m 5
constructions or improvements t,hat nay have been made or omt}d by the
Company; shell a2t any ciio be sade by the Company or by any ﬁom’n or pg"i.-.
sons whouoevdr except as herein ot.h._rviu provided. No nqt.ieoof ternin. |
ation of sald leass, for ’t.ho reasons ‘_npooitlod in this th, chtn be
of any valldity or effsot until it shall have been spprovad by vesolution

of the COmmiuidnen of the Blnktng Fund passed after a hoﬁiu; of vhinh
notice shall bhe given to. the Ln:o‘ox, and no such termination llull be O:l'-
fective unless and until the City :h.u have patd to th. Gonpuy the sum
of money determined to he due to the Company in .ocordwoo rlth the tqm

and provisions described in pmﬂph No. 18; bnt tho Conpm -nn have

the right to retain possession of uo proport; louod upon oauplytng with

ell of the terms, 'oondi-ttonn and covenants of sald louo natil t.ho City

shall pay the emount so dotomtud to be due.

In oase the lease, or any remewal ‘thereof, shall 'bc»tor‘ntnq.tfod!« <y
as providad tor'in»faho preceding Mﬂrwhf The Olty.‘qr New York -hill' m
to tho Canpmy on or b:fm tho dau or :uoh tmimt.ion u mm th(ch

shall be fixed u rollo'l:

. Fot less thm six nqnt.hs pr‘lor tc the dm ﬂud rur t.ho t.oniut{on
€ .p p .'
of sald lm. by the nouoo nm nﬁluut to m provum. of M

A ,,._ -~.’,-,_,. A ,._,‘41_.. g

No: 17, u- couum.amr or mch m m-:tu -h;u amwint s wma to. '
aot on hln bnhﬂf. u mimtor u& t.ho ccnw uhsu ulm mnt I.

L%
ﬁ}‘“

son Nl mmr. ut ai‘ m n mouma nmi, «wn-

._-.: ‘ S 4 i
,

fd.r and mdntblo mm t.o bt Md ht m Giw \U thq va; 4
ouo thn miw m unouc ﬂm utm |

1‘4‘, 1

&'

k




said lease, such umpire t&ﬁal be appointed by the prnuidintaJﬁlttoi 6f;1

the Appolla&oTBivtsion of the Suprems Court, Plrst D‘POvb!Oﬁt: and thowdt~

oigion of two.of the sald persons so uoloctodushall-bowooaalustsowundwﬁlnc*~

ing upon both parties to the lease. In no event shall tho ‘smount B0 fixod

by arbitration be greater than the entire cost qr the oondolnution proo.bd-

ings, including awvards, fees of conmiss foners and sxpertz, and all other

necessary disbursements taxed in comnection therewith, together with the

cost of improving sald property, ingluding the huilding of Plers new Nblf
8 and 9 desoribed in Parcels "A" and “B," the bulkhead wall desoribed inm
Parcels "C" and "D," together with the sheds erected on said plers and
bulkhead and on the marginal wharf, street or place ed jacent thereto;
also including the cost of filling in in rear of said bulkhesd and the
paving of the marginal smtreet, wharf or place, a8 nore particularly d‘“.
socribed in pavagraph No. 16, from whick shall be deducted onme (1)4per‘o§nt.
for each year, compounded annuslly at 4-1/2 por sent. for each yaa; 6:].
part of a year which has elapmed since the heginning of'thq 10;.03 and in
no event shell the amount so fixed by arbitration be less than an anoﬁnt A
equal to s proportion of the cost which shall bdur the same relation %o
the cost as the unoxﬁtr’dlyoarl of the entire term of 39 yegx"baara to

39 plus ten (10) per cent. of such §ionn§.

{(19) f Any end all ptors. bulkheadn, sheds, ftlling 1n, paving, an
eny and all work of 1nprvvanont IldO or oractod under the tornn of tkt:
lease shall be done undor the direotion and supervision of the Chiof Bn~A Q?H
gineer of tho Dapurtacnt of Dooks &ﬂﬂ Pirriol, and in sﬁoorq:aoo wtth yldﬁy
npocirica&ionn uaa ontinu&o- of cout to be -nbnttted to nnﬁ upptbvui ur
bim, end ;ny and u&l of :noh ticr-, hnltROtd-, lhod- and ali othtr 1u¢
pvov.nonxs nudo ot'trootua in aoocrduaco -1tn tho tcrﬁ: of this lcu-o :hnll‘
revert to nua booou thbwpm-rty of ‘l’ho (ma or Hu Yox-x u m urintton
or lacncr t.znina&ion ct uu&c looan or lay ruaowll thorouta nsoo»t't' #€b~¢i§&ff
erwise hwin ,mm, ,v A b 4, ; G 'fv : : ‘ r
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the smount of -anoyn oxpondud far-nqld 1|ptvvontnti3 ua more ytrtiuulusly*

described 1n“pnra¢r!1h lc.nzs llﬁ_it ah h‘!!QSB&,ihall

Conmnissioner of Docks such aaonnt shall bi ti!'d tﬂd dttornlnod uaoa ll
the cost of such iqpvovoucht. PSRRI e:pouﬂc lllll natrznoind‘
any legsal services puid by @ho Goupany.. !ho Uiﬂy&vill-hclr all noﬂhin.m;”
legal oxpenses of the condemmation progeeding, to ve nellbur'od a- prosidod
in paragraph No, 13, such sum =0 reinhur'od o bo plrt ot tho ﬁclruny'

A

cost and expense.

v

The remsining tcru- and conaitionn of th‘ 16‘.6-:hal§ be tilliit‘

to those contained in leases of wherf proporty now - 1a use by the Dgpurt-
ment of Doocks and Ferries, except in so far an they lro inoonn!ntont horn~

with.

It is further provided that tuoh lease lﬁhll aot b‘ Ozooatod
pursuant to the authority horbby oonr-rred. nor lhall thcwo bo lly ll&bil-
ity on the part of the City,until such loaaa and auroemont shall bo qm-

proved by the Corporation Counsel as to Torm and tpb;tqnop.




608-11 (B) 500

COMMISSIONERS OF THE SINKING FUND

OF THE

CITY OF NEW YORK

New York, December 28,191 3

Youw are requested to attend a meeting
of the Commissioners of the Sinking Fund in
the Meeting Room (Room 16) City Hall,

at. Eleven ..o'clock ... ... B M., on

Tuesday , December 30, 1913

Respectfully,




	REC001_01_05_63_001
	REC001_01_05_63_002
	REC001_01_05_63_003
	REC001_01_05_63_004
	REC001_01_05_63_005
	REC001_01_05_63_006
	REC001_01_05_63_007
	REC001_01_05_63_008
	REC001_01_05_63_009
	REC001_01_05_63_010
	REC001_01_05_63_011
	REC001_01_05_63_012
	REC001_01_05_63_013
	REC001_01_05_63_014
	REC001_01_05_63_015
	REC001_01_05_63_016
	REC001_01_05_63_017
	REC001_01_05_63_018
	REC001_01_05_63_019
	REC001_01_05_63_020
	REC001_01_05_63_021
	REC001_01_05_63_022
	REC001_01_05_63_023
	REC001_01_05_63_024
	REC001_01_05_63_025
	REC001_01_05_63_026
	REC001_01_05_63_027

